TOWN OF NORTH CASTLE

LOCAL LAW NO._3 FOR THE YEAR 2008
(Adopted March 26, 2008)

A Loca Law amending Chapter 183 of the Code of the Town of North Castle by adding
anew ArticleV to provide Cold War Veteranswith areal property tax exemption authorized by
Section 458-b of the Real Property Tax Law.

Be It Enacted by the Town Board of the Town of North Castle asfollows:

Section 1. Chapter 183 of the Code of the Town of North Castleis hereby amended by
adding anew ArticleV to read asfollows:

ARTICLE V EXEMPTIONSPURSUANT TO REAL
PROPERTY TAX LAW SECTION 458-b

Section 184-15. Purpose.

The purpose of thisArticleisto grant Cold War veteranswho meet the requirements set
forth in Section 458-b of the New Y ork State Real Property Tax Law with areal property tax
exemption.

Section 184-16. Definitions.
Asused inthisArticle:

1. ACold War veteran meansaperson, male or female, who served on active duty inthe
United States Armed Forces, during the time period from September 2, 1945 to December 26,
1991, wasdischarged or released therefrom under honorabl e conditions and satisfiesany other
requirements set forth in Section 458-b(1)(a) of the New Y ork State Real Property Tax Law.

2. AArmed Forcesi means the United States army, navy, marine corps, air force, and
coast guard.

3. AActive duty@ means full-time duty in the United States Armed Forces, other than
active duty for training.

4. AService connectedi means, with respect to disability or death, that such disability
wasincurred or aggravated, or that the death resulted from adisability incurred or aggravated, in
line of duty on active military, naval or air service.

5. AQualified ownerfl means a Cold War veteran, the spouse of a Cold War veteran, or
the unremarried surviving spouse of adeceased Cold War veteran. Where property isowned by



more than one qualified owner, the exemption to which each is entitled may be combined.
Where a veteran is aso the unremarried surviving spouse of a veteran, such person may aso
receive any exemption to which the deceased spouse was entitled.

6. AQualified residential real propertyd means property owned by a qualified owner
whichisused exclusively for residential purposes; provided, however, that in the event that any
portion of such property isnot used exclusively for residential purposes, but isused for other
purposes, such portion shall be subject to taxation and only the remaining portion used
exclusively for residential purposesshall be subject to the exemption provided by thissection.

Such property shall be the primary residence of the Cold War veteran or the unremarried
surviving spouse of aCold War veteran; unlessthe Cold War veteran or unremarried surviving
spouse is absent from the property due to medical reasons or institutionalization subject to
suchtimelimitations, if any, asare set forth in Section 458-b(1)(f) of the New Y ork State Real
Property Tax Law.

7. AL atest state equalization rate) meansthelatest final equalization rate established by
the New York State Board of Property Tax Services pursuant to Article 12 of the New Y ork
State Real Property Tax Law.

8. ALatest class ratiol meansthe latest final class ratio established by the New Y ork
State Board of Real Property Tax Services pursuant to Title 1 of Article 12 of the New Y ork
State Real Property Tax Law for usein aspecial assessing unit as defined in Section 1801 of
the New Y ork State Real Property Tax Law.

Section 184-17. Amount of Exemption; Limitations.

1. Qualifying residential real property shall be exempt from taxation to the extent of
fifteen percent (15%) of the assessed value of such property; provided however, that such
exemption shall not exceed twelve thousand dollars ($12,000.) or the product of twelve
thousand dollars ($12,000) multiplied by thelatest state equalization rate of the assessing unit,
or in the case of a special assessing unit, the latest classratio, whichever isless.

2. In addition to the exemption provided by subdivision A1" of this Section where the
Cold War veteran received a compensation rating from the United States V eterans Affairs or
from the United States Department of Defense because of a service related disability,
qualifying residential real property shall be exempt from taxation to the extent of the product
of the assessed value of such property, multiplied by fifty percent of the Cold War veteran
disability rating; provided, however, that such exemption shall not exceed forty thousand
dollars ($40,000.) or the product of forty thousand dollars ($40,000) multiplied by the latest
state equalization rate of the assessing unit, or in the case of aspecial assessing unit, the latest
classratio, whichever isless.

3. If aCold War veteran receives either aveterans: exemption under Article 1 of this
Chapter, authorized by Section 458 of the Real Property Tax Law, or an aternative veterans-
exemption under Article Il of this Chapter, authorized by Section 458-a of the Real property



Tax Law, the Cold War veteran shall not be eligibleto receive an exemption under thisArticle.

Section 184-18. Duration of Exemption.

The exemption provided by subdivision A1" of Section 473.321 of thisArticle shall be
granted for a period of ten years. The commencement of such ten year period shall be
governed pursuant to this section. Where a qualified owner owns qualifying residential real
property on the effective date of this Article, or such other date as may be set forth in Section
458-b(2)(c) of the New York State Real Property Tax Law, such ten year period shall be
measured from the assessment roll prepared pursuant to thefirst taxabl e status date occurring
on or after the effective date of this Article, or such date as may be set forth in Section 458-
b(2)(c) of the New Y ork State Real Property Tax Law. Whereaqualified owner doesnot own
qualifying residential real property on the effective date of this Article, or such other date as
may be set forth in Section 458-b(2)(c) of theNew Y ork State Real Property Tax Law, suchten
year period shall be measured from the assessment roll prepared pursuant to the first taxable
status date occurring at least sixty (60) days after the date of purchase of qualifying residential
real property; provided, however, that should the veteran apply for and be granted an exemption
on the assessment roll prepared pursuant to a taxable status date occurring within sixty (60)
days after the date of purchase of residential real property, such ten year period shall be
measured from the first assessment roll in which the exemption occurs. If, before the
expiration of such ten year period, such exempt property is sold and replaced with other
residential real property, such exemption may be granted pursuant to this Section for the
unexpired portion of the ten year exemption period.

Section 184-19. Application for Exemption.

Application for the exemption set forth in this Article shall be made by the qualified
owner, or all of the qualified owners, of the property on aform prescribed by the New Y ork
State Board of Real Property Tax Services. The owner or ownersshall filethe completed form
intheir local assessor=soffice on or beforethefirst appropriate taxable statusdate. The owner
or owners of the property shall be required to refile at such times and under such
circumstances as may be set forth in Section 458-b(4) of the New Y ork State Real Property
Tax Law. Any applicant convicted of willfully making any fal se statement in the application for
such exemption shall be subject to the penalties prescribed in the New Y ork State Penal Law.

Section 2. ThisLocal Law shall take effect upon filing of same with the Secretary of
State of the State of New Y ork.



